


 

City of Muskegon

SCHEDULE OF INDEBTEDNESS

June 30, 2017

Annual
Date Amount Interest Date of Interest

of Issue of Issue Rate Maturity 6/30/2016 6/30/2017 Payable

Business-Type Activities Bonds and Loans Payable:

  Water supply system bonds 4/1/2010 5,995,000$              4.00% 05/01/17 710,000$                   -$                              -$                           
      ($13,661 unamortized premium) 4.00% 05/01/18 740,000                     740,000                     62,325                    

4.25% 05/01/19 770,000                     770,000                     32,725                    
      Type of debt:  revenue bond 2,220,000                  1,510,000                  95,050                    
      Revenue pledged: water system net revenues

  Drinking Water State Revolving 3/2/2004 13,900,000$            2.13% 10/01/16 695,000                     -                                -                             
     Fund 2.13% 10/01/17 710,000                     710,000                     140,781                  

2.13% 10/01/18 725,000                     725,000                     125,534                  
      Type of debt:  state loan 2.13% 10/01/19 745,000                     745,000                     109,916                  
      Revenue pledged: water system net revenues 2.13% 10/01/20 760,000                     760,000                     93,925                    

2.13% 10/01/21 775,000                     775,000                     77,616                    
2.13% 10/01/22 790,000                     790,000                     60,988                    
2.13% 10/01/23 810,000                     810,000                     43,988                    
2.13% 10/01/24 825,000                     825,000                     26,616                    
2.13% 10/01/25 840,000                     840,000                     8,925                      

7,675,000                  6,980,000                  688,289                  

TOTAL BUSINESS-TYPE ACTIVITIES BONDS AND LOANS PAYABLE 9,895,000$                8,490,000$                783,339$                



 

City of Muskegon

SCHEDULE OF INDEBTEDNESS

June 30, 2017

Annual
Date Amount Interest Date of Interest

of Issue of Issue Rate Maturity 6/30/2016 6/30/2017 Payable

Governmental Activities Bonds and Loans Payable:

  Capital improvement bonds 10/24/2006 5,400,000$              4.00% 10/01/16 70,000$                     -$                              -$                           
    of 2006 (fire station, recreation) 70,000                       -                                -                             

      Type of debt:  limited G.O. bond
      Revenue pledged: general revenues

  Capital Improvement refunding bonds 3/8/2016 4,535,000$              2.00% 10/01/17 70,000                       70,000                       166,100                  
    of 2016 2.00% 10/01/18 65,000                       65,000                       164,750                  
      ($330,903 unamortized premium) 3.00% 10/01/19 290,000                     290,000                     159,750                  

3.00% 10/01/20 295,000                     295,000                     150,975                  
      Type of debt: limited G.O. bonds 3.00% 10/01/21 305,000                     305,000                     141,975                  
      Revenue pledged: general revenue 3.00% 10/01/22 300,000                     300,000                     132,900                  

4.00% 10/01/23 300,000                     300,000                     122,400                  
4.00% 10/01/24 320,000                     320,000                     110,000                  
4.00% 10/01/25 325,000                     325,000                     97,100                    
4.00% 10/01/26 325,000                     325,000                     84,100                    
4.00% 10/01/27 325,000                     325,000                     71,100                    
4.00% 10/01/28 325,000                     325,000                     58,100                    
4.00% 10/01/29 325,000                     325,000                     45,100                    
4.00% 10/01/30 325,000                     325,000                     32,100                    
4.00% 10/01/31 320,000                     320,000                     19,200                    
4.00% 10/01/32 320,000                     320,000                     6,400                      

4,535,000                  4,535,000                  1,562,050               

  Capital improvement bonds 9/30/2011 2,000,000$              2.98% 09/01/16 195,000                     -                                -                             
    of 2011 (streets) 2.98% 09/01/17 200,000                     200,000                     29,055                    

2.98% 09/01/18 210,000                     210,000                     22,946                    
      Type of debt:  limited G.O. bond 2.98% 09/01/19 215,000                     215,000                     16,614                    
      Revenue pledged: gas tax, general revenues 2.98% 09/01/20 220,000                     220,000                     10,132                    

2.98% 09/01/21 230,000                     230,000                     3,427                      
1,270,000                  1,075,000                  82,174                    

  State of Michigan 6/18/2010 500,000$                 2.00% 03/18/17 18,563                       -                                -                             
    environmental assessment loan 2.00% 03/18/18 18,934                       18,934                       1,159                      

2.00% 03/18/19 19,313                       19,313                       780                         
      Type of debt:  state loan 2.00% 03/18/20 19,699                       19,699                       394                         
      Revenue pledged: general revenues 76,509                       57,946                       2,333                      

TOTAL GOVERNMENTAL ACTIVITIES BONDS AND LOANS PAYABLE 5,951,509$                5,667,946$                1,646,557$             

TOTAL PRIMARY GOVERNMENT BONDS AND LOANS PAYABLE 15,846,509$              14,157,946$              2,429,896$             



 

City of Muskegon

SCHEDULE OF INDEBTEDNESS

June 30, 2017

Annual
Date Amount Interest Date of Interest

of Issue of Issue Rate Maturity 6/30/2016 6/30/2017 Payable

Discretely Presented Component Unit Bonds and Loans Payable:

  Downtown Development Authority 8/10/1989 1,000,000$              0.00% 08/30/19 1,000,000$                1,000,000$                -$                           
    promissory note to Muskegon County 1,000,000                  1,000,000                  -                             

      Type of debt:  intergovernmental note
      Revenue pledged: DDA tax increments

  Downtown Development Authority 3/22/2011 2,045,000$              3.75% 06/01/17 310,000                     -                                -                             
    refunding bonds 4.00% 06/01/18 330,000                     330,000                     13,200                    
   ($5,327 unamortized premium) 640,000                     330,000                     13,200                    

      Type of debt:  limited G.O. bond
      Revenue pledged: DDA tax increments, general revenues

  Local Development Finance Authority 3/20/2012 4,100,000$              3.00% 11/01/16 345,000                     -                                -                             
   Smartzone Refunding Bonds 3.00% 11/01/17 355,000                     355,000                     93,925                    
   ($102,948 unamortized premium) 4.00% 11/01/18 375,000                     375,000                     81,100                    

4.00% 11/01/19 390,000                     390,000                     65,800                    
      Type of debt:  limited G.O. bond 4.00% 11/01/20 395,000                     395,000                     50,100                    
      Revenue pledged: LDFA tax increments, general revenues 4.00% 11/01/21 245,000                     245,000                     37,300                    

3.00% 11/01/22 255,000                     255,000                     28,575                    
3.00% 11/01/23 265,000                     265,000                     20,775                    
3.00% 11/01/24 275,000                     275,000                     12,675                    
3.00% 11/01/25 285,000                     285,000                     4,275                      

TOTAL DISCRETELY PRESENTED COMPONENT UNIT BONDS AND LOANS PAYABLE 3,185,000                  2,840,000                  394,525                  
4,825,000$                4,170,000$                407,725$                

TOTAL REPORTING ENTITY BONDS AND LOANS PAYABLE 20,671,509$              18,327,946$              2,837,621$             
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